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ljI loIj 4^ ^ii o'ilr.1 :LJuLxi j a L? Lcl I q'K I ol— xi ^iJI ta aijXo (ja JJI V ♦ N £ ^^LUI ^—ijU ^ jjJI jl— ua 

^ J-cl) .(_>u.j ojfJ-o *\ N V 4 c\\ o \ ^ljj (jL-o ooK oj^>. <,JLsJI ^LsJI ^ ^LUI ^jll 4_J j^l go 111! I oLjjLa^ jj^ll 



c^l^All Ja2 gojl ^l^ lai^ ;/.\ LubLi^ ^> J^l (EBIT) Sl^>Jlj jSI^AJIj ^I^JI Ja5 g^Jlj (EBITDA) 

j-q jLa-iul J^J L>^=>j JjLfllJI (j 4_sJI_)-q 6 j^J-xj Lo J oL»-5 jlJI ia_uj jXq (J^' (EBIT) Sl^jJI j JjI jiJIj 

oljl jjI '/Vo jliu Lq JIaj) L <mI 4o Lalo (j '/A jjj^i ,jjl aJI ^jJI ^ 4jt~i*"ll 2t^j-" J*^ Jj^j^?- 

^HJI ^-fj-ll J*^=*- ((lAh JJJ ci^-^J 4_sL1a_II ^jAo-n*^ (j\ \ G J (_|^) ^1^1 4_iiu jl_3» — luI j-uilL Lq-Lu '( V ♦ N V aLsJJ — lloj 

. JI^UI 

(_j jLEj Lq Y ♦ \ V aLJI J*^U>. i_jI ailj 4^ Jj'sjl-^. CaJAj^ ol xaa^q : Jj<jl-% ^j^ujl ^jj-o ji i oj) jLsu ^Sj^j 

J^aJI ^ jl a nil Cxil^ .XN 0 ^Jjj^j J^lj Y.X"\ JjJ-s< CaV^I cis^f" ol » no CajI^ I o n t ^oljl JLoaI ^ '/Vo 
4_»L^j (J — <lu Lg-cLiGjI £jja aX-jJL 4^LjjIj (_|LiJI aLsJI 4_jI J_i aLq j^-x^ J^. ,_|l SjIu — lulq tj-\_h jjJ j^xll j 1 n s\ 

l J_C. O^pl (Jj)^ <1^>. (jA 1 n i\ ^a-Q jLslujI LqI ^L^aIc ^^allJI i_i 1 l^i 1 1 4jaj jtV<lL> 4£_ujLoILq ^ 0 u ^jl ^-^ ^-11 ^j- 0 J ^LsJI 
<j^a^ Cj-S^-q j« mil t i^i ^jl a i Lx& . 4^LajLj jUiJI ^.LaJI 4_il J_i Ja-q V.\ Jj,.W ^ 1 a ^*1ja ^-^ g^^-H 

J j*\ ,i 1 ^- 1 U s\ jja y*^-u \q* e\ £Jllj-> j ^Laj^!I £ji±3ua £_£Ia jrLtu ^JIaJL j ^j-o j^Jtil S jL j ^\ (_^Jja 4 n ^ n CjLslau ja Jj=». ja *i! 
j(j <7i i qi^T^ j Oj^>5 O ^ iciLI-uj (_£jJ I ~s '^Ij ^&ajU mill I j fti .^ILslJI jl i<-^i*\q^!l jLaiA j lj^" " 1 1 (JIa j <_jajaL1I (3 

^oIaa ^'h i La-Q i ^aJ ja j(j <7i a <1 <in J jO a 1 jaLq jQ at j> <n / 1 J jJaj Li ujI j J j^-iiri. 1 u >| ja ^Jt lu SjLjj ^aj ^a 

.4aa2s^C j^qI cjla » ^JLq Y * N 1 CjJIaJI 4_»_i j" ^ 4_» ^ai 

^1 ^ ^^kj 4^j ^> :X0,1 j^ja-i JLaJI ^UU ^jla ^f^j ^^J^ 1 il)^ >n J J*- 0 j^y* 

oUialLl l'^ljl-s~ ^ JISj .osx-i Loj Y ♦ \ 1 ^.LstJI j ^bj^!l oLxjjjj 3 SjIajJI 4aj1^qI ^^ji ,nu 4^ ^iJ 4ajL^a^I J^I^jJI 

^ya S jrt_flj| J"iLi. .(jlil LiJ^j^Q 4a jO" ,jl 4 ^j-fii j <_jl luaaJ I t^aa Ij^qI J^A-S-l ^jJA jJI jlj LU ^ JA^3 ^a-Q ^1 4_a_5 jli I 4a jiHl I 

4a tlfljJ I CjI o SJjJI ^j- 0 •(_>"• J jl '1" V'j'A i ijLSa La 4_i ^a aJI L^aLaLciC ^j-o < > 1 <-uaa 4^ j-Cu aJS ^jl ^ 2 jyi's (X • \ ~\ ^\ X • \ i 

J^-& (_jl fi dilj ^LflA^! i^il^i-^. (_iLi£. 3^3 i^j^jJI jlj loJ jLiLa N , V i_jjLEa La 4_La ^.JjLa lua (jl t j^-' Q - > iSj^sJI 4a1aji cuaJI 

(jiiij 3 4^ ^iiil JUI j^^>II |»x.j ^^j^ 2r^ J ^ ^.^3 — "ja-uj -(_>"-j V,T jj^^j c> ° « ~ ^ ^ ^llll ^Li 

^XVV 4a — LUAj ^^wiUI ^.LaJI ^aj) -o^-j ? * <J! (Jl^-ll ^LjJI J"iU». ^a-g — oiil ^j-ll ^r^-^ <j Cr^ j^j iLaj^c. .<_a2 jJI 

^j^ail gOjJI ^^^-Ij 1,1 ^L?-ll (_gJa.»-LJI ^11^0 11 ^inijlll JjLLa 7.0, \ ,,ill ^» lu J^j^l g^J-H -^1^ tdJ^ 

.(/1,V ji „ill Jl £j^a goj JaU) .^.j 1,0 J| Y ♦ \ 0 ^L*JI 3 ^ ,,,11 

jJLxujj "pIjnL" lUao^jJLj jl j-cj — oj^JI iSj-o N 1,V JLaJI ^LxJJ ^s^La 4 \j a\ uL uua ^ j-Jj oj J^Ijjj 

JjLLa "/0 £-sJja) 4jLajIa ^^I^-J ^LsJI 4aIaj jla ^Luiaa ^ nil > qj* ,^11 ^lj*i!l aJ«-j Mill .JJJ.J V^,* ^Ix} LLLO 

Sj-a \ 1 , V ^-L-» V * N 0 J V * ^ 1 Ca-qLslJJ ^-2 4a^jj jj^-aj ^ m-ll Jjl Jaa i(oL» jLoa^ jJ^-JI ^Uail! Jjl Ja */° j-aA 

4-g_>l <7ill CjI^ j-GlLl iSj-a N V, Vj 6^-a N 0 ? £ jjluJI O L» j LaA^j J^aJ I ^ Ua U jli 4a^a jJI jj^a) Jl jaJI ,J-C 6^-a N V, 1 j 
^ (j ^aaEa jjl ^ 'n> .i La-a (Sj-a NVjIjS^-a NV,« aaC LaIU. 4-g_>L<.u.ll CjI^ ^i>Uj 'S^-a N V,*\j S^a N 0 ? 0 4a_luIaJI ,jl jaai^I 3 
^aJI j ,,1 ^alil (J-C l_jLluaa ^J-C j^jA ,_j^A < La ^a-a£. . S J j II 4 a o"j^a 4^ j-ut (_iLuiaj 4^ j-^ ^jl j 4_loL^. J^oaa^q j^C. 
^Ljl CjLxjj^aAA ^axua (_$^ JLa j^^a j i^^ILsdl ^_gjl q^ll ( jLLxaa^!I i_< uu i 4 1 tn.ujJI oL^JlllI ^J-C 4ajI j^a i_<ll^i 4aaa J o lua 
. p (j nil! .(_>u.j V ^ , * 4aaSLi 1 a \ /j " / 1 1 tl j a ,11 1| (JuC j^Jia ^j^a J 1 jLluaa p ^ mj "pi ^-aj " ^ > ' ^aA 1 1 * ^ e\~\ ,,1*1 ^4 a 0**i^a 
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4-J jJ-uJJ p^Lkl 

<6^l <<LLal lujJI iJj^uaSlI Sjljl <4xjLnV^ m^l djiJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aij jiJI uJI 4^ j-1 Jx3 <j-a jJjixll llfi> jl\ rl 

.4x1 Li I LgJljjl jl/j jjjilll Ijji 4^ j-iJL ii^Lc 4_»_jLlll 1 (j-^ j-ii jl JLLajI^ ^^aijjiJI ^jjjl^JI 4<! j-iJ (jj5Lj (jl (j5Laj .£jysS!l JiiUJI cjUx^j 

CjUj1x-q^ I Jl^Jj^ll l-j -nj ^ JlxlLj <4lalCa j I iixSj CjLqjJjuq^ 1 fl^jJLj ^! lx£J j <l glfljj J STv * j (^lllj ^ j o-S-Ll 4_^llil CjLq j-Ls-II j-c jjjilll lj J oj au 

Ijjfc (j ilcuiilll c-ljSllj CjI ajlall 4^ j I JLoj^I jl 4i J jl 4Jl^c J_c JjJlj ^! ^jl ^ « xajj A La ^1 j ^La-l^a ^1 <( j ojAj jl ^.jjj <4 jlr.j .4 Sj3j jl 4 UlSlxo 

.^Jj-Exll 



(5' £h? J' p ^ j' jjjilll I j^Ljlj ^ .(j^^ m ^Sl 4_3ljJjj j I 4^lxjl SjLcL ^ofiu ^ j tJaii 4-aLjdl CjLqjIaII (jisl^Sl jjjilll I jjis 

<(j^JL-Q JLo ^ j j\ (iJuki-o 4_ijLoiLtul i_sl Jjfcl ^j^Lxl ^jjiixll Ijjfc (j<^ v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj$\ 4_cul j-o jLjxC.^1 (3 ^Jjiixll J^-Lj .4xlLo 

jl lujI^ ) ^ 1 1-^ ^ (jl Ja'^fl ^-qjj lulq ^1 6 J uu JLLul^ ^aijj^JI (_£ J j-X uJI 4^j-Jo 1^1 jj .^j^EjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^c.jil jJaLiJ»l 4^.j J ^1 

.4_i jl 4jL jl^-a ^ya jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v <4 0 4_aJaj*i!l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLjjJI 4f^\I) ^jl 

(_gJij.t-t.Jl 4^ j-ij J_c J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-ljSlI ^aa. (j| .4*JjLjJI 4 ^ j 0 1 1 CjIjJ J-Hj j 4x1 Li I CjLs_3j11Lj 4juaUJI 4xLilxoil CjLjuS jlll ^fl^^ ^! 

1 4x1 Li I 3bj*^^ .4 j 1^0^ nil! ^jLlllI Sjj^AJLj ( _ > u^jlj ^ jl all ml ( _^Lil e-lj^l ^\ .j[jlJl\ ^jJ jryLH (jl (J^-cu ^Jl\\ j < jjjilll jl ^ojllj JLjojL^ ^^oijjiJl 

^-JiAio ^1 (j^-QJ iLia_il . J_3LflJl jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ (J-ola-H (j-Q .jAfl-^ H jl ^-^J^ O^ 0 ^ 'L^^-Q^- jl L&jLjlxuI jl < 1 ^ j a JjkjJl jl 

^ .4x1Lq 4ijj ^a Ji. jJl j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl O^LajJl k_fl jua jU-t-ul (j ^JuJl (_gJjJ (jl (jSLaj .4xlLil ^IjJ^I (j jLqxj uj^I J-C ^ j luj J I jLaxS uj^I 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ (^aijj^JI (_gj jJLjjJI 4^j^Ij ^ya 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-l I jl jjj^xll I Jji ^Lxil 6 jLcLj £t_axaj 

^.Ijxl^l j ^.xll I Jji iJxoj 4j|j J jJ-C I jSLj (jl j_>j^xll ^oJxjjjbo (_yal-^> m^il JlC q j .LjjjlJs ^ jxq-q 4_»_ijjj (jj^ (jl (j^-ai.1 (j-a dxa- 4j J j_* -uj J 1 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p \~\ Mill ^il jj tjjjixll Ijjfc miL . Jjxlll 6 jji Jxa 



